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THIS INDENTURE, made and entered into this 31st day of December, 1991, by and
between STEPHEN STANSELL, individually, STEPHEN STANSELL PROPERTIES, INC.,
a Tennessee corporation, STEPHEN STANSELL PROPERTIES, INC., a Texas corporation
d/b/a SPRING RIVER COMPANY (herein "Grantor"), and COMMUNITY BANK OF
GERMANTOWN, a Tennessee state banking corporation, with principal offices located at 2177
Germantown Road South, Germantown, Tennessee 38138 (herein "Grantee"). (8) os5¢-2¢00

Geantors ,;b | ChichasSaw FPhway  Sphs TR 3817/
c- f_
ol 458 sd WITNESSETH

That for and in consideration of Ten Dollars ($10.00), cash in hand paid, and other good
and valuable considerations, the receipt of all of which is hereby acknowledged, Grantor has
bargained and sold and hereby bargains, sells, conveys and confirms unto Grantee the following
described real estate, situated and being in County of Desoto, State of Mississippi:

All that real property described on Exhibit "A" annexed hereto and
incorporated herein by this reference.

TO HAVE AND TO HOLD the aforedescribed real estate together with all the
appurtenances and hereditaments thereunto belonging or in any wise appertaining unto Grantee,
their heirs, successors and assigns in fee simple forever.

Grantor hereby covenants with Grantee that it is lawfully seized in fee of the
aforedescribed real estate; that it has a good right to sell and convey the same; that the title and
quiet possession thereto it will warrant and forever defend against the lawful claims of all
persons; and that the same i1s unencumbered. except for easements, covenants, restrictions,
building lines, agreements and documents of record, zoning, taxes, and matters which a correct
survey would indicate; and that the title and quiet possession thereto they will warrant and
forever defend against the lawful ciaims of all persons. This instrument is prepared without
title examination.

This Warranty Deed is made, executed and delivered pursuant to an Agreement of even
date between Grantor herein and Grantee herein (the "Agreement"). The Agreement grants to
Grantor an option to purchase the real estate conveyed herein at the prices and on the terms set
forth therein more particular. The option granted in the Agreement expires September 30,
1992, unless sooner terminated as therein provided. TIME IS OF THE ESSENCE.

The words Grantor and Grantee as used herein shall mean "Grantors" and Grantees”,
respectively, 1f more than one person or entity be referred to, and pronouns shall be construed
according to their gender and number according to the context hereof.

IN WITNESS WHEREOF, Grantor has caused this instrument to be executed by and
through its duly authorized officer(s) the day and year first above written.

S T e T ——

Stephen Stansell, Individually

STEPHEN STANSELL PROPERTIES, INC., a
Tennessee corporation

/—c——-—e-//—\“‘
By:

.Stephen Stansell, President

STEPHEN STANSELL PROPERTIES, INC.
d/b/a SPRING RIVER COMPANY, a Texas
corporation
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By:
Stephen Stansell, President
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STATE OF TENNESSEE
COUNTY OF SHELBY

This day personally appeared before me, the undersigned authority in and for the State

and County aforesaid, the within named Stephen Stansell, who acknowledged that he signed
and delivered the foregoing instrument on the day and year therein mentioned.

Given under my hand and official seal st d
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This day personally appeared before me, the undersigned authority in and for the State
and County afcresaid, Stephen Stansell, President, respectively of Debtor, the above named
Stephen Stansell Properties, Inc., a Tennessee corporation, who acknowledged that for and on

its behalf, he signed, sealed and delivered the foregoing Warranty Deed on the day and year
therein mentioned as its act and deed, being first duly authorized so to do.

Given under my hand and official seal of offife, this the.31st %fé'éé’fnbcr, 1991,
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STATE OF TENNESSEE
COUNTY OF SHELBY

This day personally appeared betore me, the undersigned authority in and for the State
and County aforesaid, Stephen Stansell, President, respectively of Debtor, the above named
Stephen Stansell Properties, Inc., a Texas corporation, who acknowledged that for and on its
behalf, he signed, sealed and delivered the foregoing Warranty Deed on the day and year

therein mentioned as its act and deed, being first duly authorized so, QUL TN
\\\‘\‘ ~n ,,,’I

Jof December, 1991.

Given under my hand and official seal’of gffice, this~the 3t
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EXHIBIT "A"

Tract I

3 1i9375 more or leas acre tract of land known as the
. . Constructien Co:. Inc. {Out Parcel) ss shown
in Pecen Grove Subdivision (¥lat Book 2K, Pagos 23-24)
being loceted i{n Lhe souveh half of the Scutheast
g:::;::e:f g:;::OnCZQ. TOHPsﬁ}p 1 South, Range 7 West,

' ¢ County, MiésJosipps being described.
a8 follove: ' :
Begin at the eccepted northwest corney of the wouth half
of the southeast gusrter of Section 29, Tovnahip 1 South,
Renge 7 Weast; thence eaatvardly 1492.,6 {eet with the
northerly lfne of eei1d south holfi of the southeasl quarter
of seid section to 8 point at the northvesl corner of
Pecan Grove Subdiviwion) thencze South 00 degrees 352
einutes 37 seconds Semt 1301.90 feet with the wvesterly
1ine of said subdivision to the sovthvest corner ol said
subdivision es platted; thence South A9 degrees 45 minuted
L4 meconds Esxst 10D,00 feet with the moutherly line of
peid subdiviedonr as platted 1o an iron stoke {found) et
the southessterly corner of Lot No. lj thence North 06
degree¢s 28 minutes 33 secondn Easvt 5.03 feet to an iron
steke (set) in the northerly line of Goodman (Mississlppd
Stete Highway No. 302) Rosd, solc stake being also the
True Polnt of Beginning for the herein degevidbed tract;
thence contifnue North 06 degrees 28 minutes 33 seconds

"Fapt 135.1]1 feet along the epsterly line of Lot No, 1

to an iron steke (ect) in the southerly cul-de-assc line
of Pecan Grove Drive; thence nurtheantwverdly 125.37 feet
along & curve to the left having on externsl radiue of
50 feer with the easterly line of seid drive to a point
of tengency with a reverae curve to ‘the right; thence
northweatvardly 52,35 feet along o curvo to the right
heving en interne) radiun of 50 fcetwith the sosterly
line of said drive to en iron sisxe (set) at the
southwest cerner of Lut No. 58; thence South B9 degreee
4% minutes 44 meconds Esst 142.66 feet along the
southerly lines of lote No. 58 end 40 to an iron stake
(set) 4n the westerly line of Pecen Lane (as built)
thence southwestwardly 54.97 feol (vhord=54,85, chord
hearingeSovth 0% degrers 19 oinuvice 29 scconds West)
elong & curve tv the left huving an external radius of
211.23 feel with the westerly ilne of muid Lane to a
point of tengency; thence South 04 degreco 10 minutes
58 seconds West 73.12 feet wvith the westerly line of
said Lane to a point) thente South 00 degrees 15
minutes 42 seconds Weet 117.99 foet with the westerly
line of asid Lane to & point of curvature; thence
mouthweatwvordly 39.26 feet ulong s curve to the right
having an dnternal radiuw of 25 fect-te » point of
tangency 4n the nurthevly lince of Goodman Rowsdj thence
Nerth 8% degrees 45 minutes 44 scconda West 316,90

feet with the northerly line ol snid roand to the point
of beginning contedining }.9R75, more or less, acres

of land (B56576.6 more or less, Square Feet) beting
subject to 8ll codes, veguletiona and revisions,
cosopencs and future right-of-vuyms of record.



Ko S
Page 2 of 2

Legal Descritpion continued

Jrect 11

A 3.482] wore or lens acrc tract of land known as the
J. & K, Construction Co., Inc. (out parcel) ss shown
in Pecan Grove Subdivision {(Plet Book 28, Pages 23-24
being located in the south half of the Scutheant
Quarter of Sectinn 29, Tovnship 1 South, Kange 7 West,
Sovthaven, DoSoto County, Missimeippi being described
ap followa: .

Bogin st the accepted northwest corner of the acuth half
southeart quarter of Section 29, Township ! South, Range
7 Weat; thence eestwvardly 14%92,.6 fect with the northerly -
line of seid south half of the spid scutheast quartor to
¢ point at the northwest corner of Pecan Grove Bubdivision;
thence South 0C degrees SZ minvtes 37 seconds East 1301.96
foet wvith the westerly line of said suddiviesion to the.
southwest corner of seid subdivision as platted; thence
South B9 dogrecs 45 minutes 44 seconds Rost 160.00 feet
vith tho southerly line of wuid sudbdivision as platted to
es iron stake (found) st the southeesterly corner of Lot
No. )i thence North 06 degrece 28 minutes 33 seconds Esst
5.03 feet along the essterly Jire of Lot No. 1 to en dron
stake (sect)) thence Sourth RS degrees 45 minutes 44 meconds
Best 426.90 feet wviLth the nurtherly line of Govdwman '
(Miepimnipps State Highway No. 302) Rosd to the True Foint
of Beginning for the herein deacribed tract; thence
continue South 89 degrees 45 minutes 44 seconds Ematr 308,75
feot with the northerly Yinc of said rosd to an {ron staks
(pet); thence South 00 degrees 14 minutes 16 seconds Wast
3,00 feet te an iron Btake {(set) in the northerly line 'of
seid road; thence continue Sovth B89 degrees 43 minutes

44 seconds East 175.00 feet with the northerly line of sasld
road to en iron stake (eet); thence North 52 degroes 12
minutes 50 soconds East 65,49 fert to an iron stake (found)
in the weeterly line of Tchulahoms Road; thence North 00
degrees 15 minuter 4B poconde West 235,27 feer with the
vesterly line of 8sid roand Lo an fron stoke (found) at the
pccepted southeast corner of rmnid subdivielon; thence North
89 degrees 45 minutes &4 sccornds West 557,38 feat along the
southerly line of lote No. 33, 34, 35, 3¢ and 3% to an iren
steke (set) 4n the eauterly Jine of Pecan Lane as bullty
thence southwestwardly 55.1) feet (chord=55.0}. chord
bearing= South 06 degrecs )& minutes 32 neconds West) slong”
& curve to the left with the easterly line of seid Lane to
¢ point of tangwncy; thence South 03 degrees 39 minutes 34
gecondp Eeat 73,12 feet with the eaeterly line of said Lane
to & point; thence South 00 degresa 15 winutes 42 scconds
West 117.95 feet with the essterly line of said Lane to a
point of curveture; thence mouthoastwardly 39.28 feet along
a curve to the left having on internal rediuvs of 25 feet to
the point of beginning contalning 3.4821, more or less acres
of lené (151682.5 more or lcas, Square Feot) being subject
to el1 codes, rejulaticns &nd revisions, esvemants and
future right-of-wnys of record,
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